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PREFACE

The idea that led to this syrrasus was sparked
many years ago by Rosalie Slater and Verna Hall.
On a visit to The Foundation for Economic Educa-
tion (referred to in this syirasus as FEE) in
Irvington, they asked if FEE had a high school
economics text to help teachers present free mar-
ket ideas in the classroom. I agreed to assemble
something suitable if a teacher should inquire.
When a specific inquiry came to FEE, I discovered
that to do a satisfactory job would be a major un-
dertaking. The enthusiasm of Mrs. Peggy Bryan
Crump, herself a high school economics teacher,
spurred me on to make the effort.

Thanks are due first of all to FEE and FEE's
President, Leonard E. Read, who pressured me
from time to time to “get the sYLLABUS in the past
tense,” as he would put it. My debt to Professor
Ludwig von Mises, his many books and his sem-
inars which I attended for many years is immeasur-
able. My husband, Percy L. Greaves, Jr., the econo-
mist and an even longer-time student of Mises than
[, deserves credit for having contributed substan-
tially to my economic education through his ever-
ready, patient and careful explanations over the
years we have been together. Beth Herbener of the

iii

Foundation’s staff was extremely helpful in ready-
ing the final ranuscript for the printer. But tre-
mendous credit should go to my secretary, Mrs.
Virginia Clifford, who proved a veritable “miracle
worker” by deciphering successfully my many-
times revised and reworked rough drafts and trans-
forming them into clean, neat copy. Special thanks
also for Mrs. Valerie Powell’s help with the typing
and proof-reading.

This syiLasus will have been more than four
years in the making—from the time the first word
was put on paper until copies come from the print-
ers. | make no pretense at being an original think-
er, for the economic theories presented here have
had a noble ancestry. My understanding has been
derived from others—through their books, lectures
and discussions. However, it is my hope that in this
syrLaBus | have interpreted and “translated” into
simpler terms the profound economic theories set
forth by Mises and his fellow “Austrian” econo-
mists so that they may reach a new audience of
teachers and, through them, young people on
whom depend the prospects for freedom in the
future.
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1. GENERAL INTRODUCTION

This syLLabus is intended to help teachers of high
school economics explain economic principles in
the classroom. However, it contains many sugges-
tions for introducing and explaining economics to
yvounger students, as well as material to challenge
older students and even adult readers. In any case,
many ideas are included for varying the material—
by dramatizing and simplifying explanations for
yvounger students or “enriching” them for more
mature students with extracurricular readings,
papers and projects.

Any teacher embarking on the course cutlined in
this syrLasus should be fully aware that it presents
the economic theory of the free market. It begins
by defining economics and describing briefly how
the science of economics has been developed over
centuries. It discusses various thinkers and philos-
ophers who have contributed to economic under-
standing.

The theme throughout is that economics is a
study of the consequences of (1) individual choices
which depend on the ideas individuals hold and
(2} individual actions taken in the conscious at-
tempt to attain the various goals held by the indi-
viduals concemed. Current economic events be-
come intelligible only when explained on the basis
of economic laws derived from this insight into the
nature of human action. Current economic prob-
lems can be solved only after one understands how
these problems have developed—out of government
interference with the “natural” economic forces,
which evolve from the voluntary actions of indi-
viduals, whether acting alone or in conjunction and
cooperation with others.

The material in this syLLaBUS is arranged in
three Parts, each including several Units dealing
with major subject areas. Each Unit consists of (1)
descriptions of various SUGGESTED ACTIVITIES to
illustrate and dramatize the theories presented,
(2) an EXPLANATORY TEXT, (3) a list of the signifi-
cant terms used in that Unit which are defined in

the cLossary and (4) a short list of RECOMMENDED

reEaDpINGS. The alphabetized cLossary with defi-

nitions of the more important economic terms and
concepts discussed throughout the syLLABUS ap-
pears at the back of this volume.

A collection of readings— FREE MARKET ECONOMICS:
A BASIC READER--has also been compiled to ac-
company this syrLasus. This companion volume
contains 81 readings, arranged according to the 18
subject categories of the 16 Units in this volume,
as well as a copy of the same complete alphabet-
ized crossary to be found in the back of this syr-
LaBus volume. The Readings are referred to
throughout the syrrapus by their number in the
READER,

There is more than ample material for a full
year’s course in this syLLaBus. To select just what
to include, the teacher should look over the mate-
rial in advance in the light of the time available and
the interests and capabilities of the students. A
complete course might well be based on Part II
alone. Or a single Unit could be used, with various
RECOMMENDED READINGS, as a specialized or mini-
course. If time is especially short or the students
relatively slow learners, instruction could be limit-
ed, with the aid of a few of the pertinent svc-
CESTED ACTIVITIES and easier readings, to these
major points:

1. economics deals with the actions of individuals
based on their personal ideas, values and goals
(Unit 3)

2. market prices are determined by acting individ-
uals who buy or refuse to buy (Unit 6)

3. the purchases of consumers determine the size
of every businessman’s “gate” or “box office
receipts” {Unit 8)

4. money is & “trading commodity” that evolved
out of barter—describe our coins and paper
money physically and explain how to use a
bank {Unit 1)

5. use Aesop’s “The Grasshopper and the Ant” to
explain savings and the development of tools



